BGC PARTNERS, INC.

NU3MEHEHHBIV U TEPECMOTPEHHbBIM KOJAEKC AEJIOBOI'O MOBEAEHUSA N
9TUKHA
(HoA6pb 2022)

Penyratuss u  nmobpocoBectHocth BGC Partners, Inc. u ee nodyepHuX KOMIaHHM
(coBokynmHo «KommnaHus») SBISIOTCS IIEHHBIMM aKTUBAMH, MUMEIOUIMMH KHU3HEHHO Ba)KHOE
3HaueHue s ycnexa Kommanwmu. Kaxaplil cioykamui, TUpEeKTOp, COTPYAHUK (BKiIrOYas Oe3
OTPaHUYECHUH COTPYAHHUKOB, pabOTAOMMX IO COBMECTUTENIBCTBY), Opokep (BKiIIOUYas
HE3aBUCUMBIX TOJPATUUKOB) W KOHCYJIbTaHT Kommanum (kaxzpoe «3aTparuBaeMoe JIHII0»)
HECYT OTBETCTBEHHOCTh 3a BeJeHMe OusHeca Komnanum Takum oO0pa3oMm, dYTOOBI
JEMOHCTPUPOBAaTh IPUBEPKEHHOCTh HAMBBICIIUM CTaHAApTaM COOTBETCTBHUSl IPABOBBIM
HOpMaMm, Ou3Heca, podeccnoHaTbHON ATUKU U T0OPOCOBECTHOCTH.

Hemn Hacrosmero Koxekca nemnoBoro mnoseaeHHUs M 3TUKM (Hactosaumi «Kogekcy)
COCTOSIT B TOM, 4TOOBI COCPEJOTOYUTh BHUMaHHUE 3aTparuBaeMbIX JMIl Ha IOPUAUYECKUX U
STUYECKUX aCHEeKTaX, MPEJOCTaBUTh YKa3aHMs, CIOCOOHBIE MOMOYb 3aTparMBacMbIM JIMIIAM
OoOHapy’KMBaTh M pellaTh OPUINYECKHE U ITUYECKHE NMPOOJIEMBI, TPEJOCTAaBUTh MEXaHU3MbI
COOOILIEHUSI O HEATUYHOM IMOBEJCHUU U YKPENUTh KYJIbTYPY YECTHOCTH, JOOPOCOBECTHOCTU U
OTBETCTBEHHOCTH. HMKakoil KoJeKC MOBEJEHMsI HE MOXKET 3aMEHMTh OCHOBAHHOE Ha 3aKOHE,
9TUYECKOE U YECTHOE IMOBeACHHE Kaxaoro 3arparuBaemoro jauna. CooTBETCTBEHHO,
MIPOTUBOIIPABHOE, HEYECTHOE WJIM HEITHMYHOE IMOBEJEeHHE OyAeT NpelaCTaBlIsATh Co0oit
Hapywmenue Kopaekca, He3aBUCHMMO OT TOT0, PacCMOTPEHO JM TAaKOBOE IPEIOCYIUTEIbHOE
noseneHue B Koxekce.

OOpaTuTe BHUMaHUE, 9TO Ha 3aTParuBaeMbIX JIUI] C OTPE/ICIICHHBIMU CIICIHATTN3AIISIMH,
TaKMX Kak OpOKepbl U JpYyrue CHEHUANIHUCTbl, MOTYT PacHpOCTPAHITHCS TOMOTHUTEIbHbIE
OTpaciieBble 3aKOHBI, MPAaBUJIa U HOPMATHUBBI, OMpEAesieMble TOCYJapCTBEHHBIMU OpraHaMmH,
CaMOpETyJIUPYEMbIMH WU MPOGECCHOHAIBHBIMU  OpPraHU3alUsMU,  PEryJIHpPYIOUMMU
JULEH3UPOBaHUE, TPEANPUHUMATEIIBCKYIO ACSTEILHOCTD U CBI3aHHBIE C 3TUM IMOBEJICHU € TAKUX
JMI, BKIIOYas dTHUYECKHE U MpodecCHOoHANbHbIE MPAKTUKU U 3ampeThl. Hukakue monoxeHus,
coaepxanecss B maHHoM Konekce, He mpenHa3sHA4YEHBI 71 3aMEHBI JIFOOBIX TaKUX 3aKOHOB,
MpaBWJI U HOpMaTUBOB. KomMmaHus OXugaer, 4To Bce 3aTparuBaeMble Juia OyayT coONronaTh
BCE€ MPUMEHUMBIE OTPACIIEBBIC 3aKOHBI, TIPaBUIa K HOPMATHBBI.

AnanornyHbpIM  00pa3oM, IOBEJEHME WM OTHOLIEHHs, KOTOpbIE HE HapyLIaloT
Hacrosmuid Kozekc, MOTyT MO-IpEXXHEMY 3alpeniatbes ASUCTBYIOLMM «PyKOBOACTBOM Ui
coTpyaHUKOB» KoMmanuu, 1efcTBYIOINUM B COOTBETCTBYIOLIUX 00CTOSATEIbCTBAX, MU IPYTUM U
NIPUMEHUMBIMU YKA3aHUSAMH, IOJUTUKAMHU U IpouenypaMu. HacTosTenbHO pekOMeHIyeTcs
BHUMATEJIbHO U3YYUTh U COOJIIOAATh BCe TaKHUE MOJIUTUKH, TPUMEHUMBIE K Ballel padore.
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Jtor Koexkc 0CHOBaH Ha CJIeAyIOIIMX OCHOBHBIX IEHHOCTHAX

Kaxxnoe 3arparuBaeMoe JIMIIO BO BCEX B3aMMOOTHONICHUsX KomIlaHuH, B TOM YHCIIE C
OOIIIECTBEHHOCTHIO, aKIMOHEPAMH, KIWEHTaMHU, TMOCTABIIUKAMH, PETYJISITOPAMH, ICIOBBIMHU
napTHEpaMH, KOMIAaHbOHAMH, AUPEKTOPAMH, COTPYIHUKAMH, OpOKepaMH M KOHCYJIbTaHTaMHU
JOJHKHO J€MOHCTPUPOBATH TBEPAYIO MPUBEPKEHHOCTH CIIEIYIOIIEMY:

. T0OpPOCOBECTHOCTH U YECTHOCTH BE/ICHUS JIETT;

o IIPEAOTBPALLEHNE MOIIEHHUYECTBA, 3JI0YIOTPEOICHUI, MAHUITY IS, COKPBITHS
WA APYTUX HEYECTHBIX JCHCTBUN;

. YECTHOE M TUYHOE [T0BEICHNE, BKJIIOYas IPEIOTBPALCHUE U HaJIexkKallee
pelIeHre MOTeHINANBHBIX, (PAKTHYECKUX UITH OYEBUIHBIX KOH(GIHMKTOB HHTEPECOB
MEXK]Ty JIMYHBIMU B PO ECCUOHATILHBIMU OTHOIICHUSIMH;

. MIPEeIOTBPALLEHIE PUCKOB U MHIIUACHTOB KHOEpOe30I1acHOCTH, UX OOHApyKEHUE U
COOTBETCTBYIOIAsl OTYETHOCTD;

o coOJII0IeHHE COOTBETCTBYIOIINX 3aKOHOB, ITPaBUJI 1 HOPMATUBOB,

o 3alUTa U IPaBUIIbHOE UCII0JIb30BaHKEe akTUBOB KoMIianuu, BKIrogast
MHTEJUIEKTYaJIbHYI0 COOCTBEHHOCTb, B COOTBETCTBUH C MOIUTHKON KoMmanuu;

o MOJIHOE, CITPaBeIIINBOE, TOYHOE, CBOEBPEMEHHOE U MTOHSTHOE PAaCKPBITHE
KoMmnanwueii B oTueTax u JOKyMEHTaX, MOJJaBa€MbIX HJIU ITPEACTABISIEMBIX
Kommnanwueii 8 Komuccuto o neHubM 6ymaram u 6upskam (SEC), u B qpyrux
MyOJIMYHBIX COOOIIEHUSX, BRIMOTHEHHBIX KoMnanuei;

o MIpaBUJIbHOE JIEJIETUPOBAHUE, PYKOBOJICTBO U KOHTPOJIb;

o JIMYHAsi OTBETCTBEHHOCTh U OTBETCTBEHHOCTD 3a COOJIIO/IEHUE HACTOALIETO
Konekca;

o coOmoenne nonutuky KomMmnanuu no 3amure nH(GopmMaTopos;

o orepaTuBHOE HH(OpPMUpPOBaHUE O HapylIeHUsX HacTosero Kogekca
COOTBETCTBYIOIIMX JIML, YKa3aHHBIX B 3ToM Kozekce.

Peasmm3anus u KoHTPOJIb 3TOr0 Komexca

Cosetr mupektopoB Kommanuu («CoBeT») HeECeT €IMHOIMYHYIO OTBETCTBEHHOCTH 3a
BeIlTOJIHEHHE HacTosimero Koapekca. B coorBercTBuUM co cranaapramu juctuHra Nasdaq,
Komurer no aymuty Komnanuu («Komurer») paccMOTpUT U 0JI0OPHUT, ¢ COOTBETCTBYIOIIMMU
rapaHTHSIMHM, TPAaH3aKIMA CO CBSI3aHHBIMH CTOPOHAMH, B KOTOPBIX YYacCTBYIOT AUPEKTOPA,
aIMUHUCTPATUBHBIE JTUIA U 3aBHUCHUMbIE KOMIAHUHU, B TOM YHCIE T€, KOTOPHIE TOKHBI OBITH
PACKpPBITHl B 3asBICHUSIX YHOJHOMOYEHHBIX JHMI[ WM JPYTUX JTOKYMEHTaX B COOTBETCTBHU C
npaBujiamMu U HopMaruBamu, npuHATBIM SEC. ['maBHbli opuckoHcynsT Komnanuw,
VYpasnstommit nenamu Komnanuu u 01HO UM HECKOJIBKO Ha3HAYEHHBIX UM U JIUL (COBOKYITHO
«OTBETCTBEHHBI 3a BHYTPEHHHI KOHTPOJIb») OyIyT YyMpPaBiSATh BHIMOJHEHUEM HACTOSIIETO
Kogexca u BoimonuATh GyHKIMKU OTBETCTBEHHOTO 32 BHYTPEHHUI KOHTPOJIb Ul COTPYIHUKOB,
OpOKEpOB, WHAWBHUIYAIbHBIX KOHCYJIbTAHTOB W JPYTUX JODKHOCTHBIX JIMII, KPOME TJIABHOTO
UCIIOJHUTENBbHOro aupekropa Komnanuu, ['1aBHOTO IOpUCKOHCYJIBTA U Y IPABIISIOLIETO JeIaMu
Kommnanuu. B otHomennn Ympapnstomiero aenamu Kommanuu ¢yHkimn OTBETCTBEHHOTO 3a
BHYTPEHHUI KOHTPOJb OYJET BBITONHSTH | TaBHBINA IOPUCKOHCYIBT. @yHKIIUU OTBETCTBEHHOTO
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3a BHYTPEHHUN KOHTPOIb B OTHOIICHUH TJIABHOTO MCIOJHUTENBHOTO JUpeKTopa U [maBHOTO
IOPUCKOHCYJIBTa OyJeT BBIMONMHATH Komwmrer. JlupekTopa, He SBISIFOIIMECS COTPYAHHKAMH,
OyayT oTuuThiBaThCs niepea CoOBETOM.

Hen30ekHO BO3HMKHYT BONPOCHl OTHOCHUTEIBHO TNPUMEHEHUS WM TOJIKOBAHUSA
Hacrosmero Konekca. He cnenyer cTeCHATHCS HANPAaBIATh CBOM BONPOCHI OTBETCTBEHHOMY 32
KOPIIOPaTUBHBII KOHTPOJIb.

[Nonoxenust Hactosimero Koxekca o TOM, YTO OIpeneNeHHbIE NEHCTBUS MOTYT OBITH
NPEANPUHSATHI TOJIBKO MOche «yTBepxkaeHuss Komnanueil», o3HadaroT, 4yTo OTBETCTBEHHBIN 3a
KOpPIOpPAaTUBHBIM KOHTpoJb MM npu HeoOxomumoctd Komurer wunu CoBeT JTOMKHBI
PEIOCTaBUTh IPEIBAPUTENBHOE MUCHbMEHHOE COTJIACHE JI0 TOTO, KaK MOKET OBITh MPEIIPUHSIITO
npeajgaraeMoe JercTBue. Bbl HomkHBI npounTaTh Hactodmmi Koaekc BMecTe cO BCEMH
JPYTMMH TIOJIO)KEHMSIMU O noauTuke KoMmanuu M mpouenypax INpPOBEPKH COOTBETCTBHS,
BKJIFOYAsi, HarpuMmep, NoauTuky KoMmmanuu no 3amure nHPOpMaTOpoB, NonuTHKY Komnanuu B
OTHOUIEHUM MHCANAEPCKUX CHEJIOK, PYKOBOJCTBA IO BHYTPEHHEMY KOHTPOJIIO U CIIPABOYHUKH
JUISL COTPYTHUKOB.

Oos3aTenbHast cepTuUKAUS U 00ydeHH e

Mbl npocuM kaxkaoe 3aTparnBaemMoe JIMIO €/KeroAHO MOATBEP:KAATh MOJHOE
codonenne Hacrosimero Koapekca, a takxke (mo ycMoTrpeHH0 OTBETCTBEHHOIO 32
BHYTPEHHHH KOHTPOJIb) MOJIOKEHUH JPYrMX MNOJUTHK M TPOoUeAyp IPOBepKH
coorBeTcTBHUsA. Bee 3aTparuBaembie inna OyayT NPOXoauTh Nepruoanyeckoe o0yyeHue 1o
COJEPKAHHIO U BAJKHOCTH HacTosimero Kogexca, nmoJioxeHnii Ipyrux NOJUTHK M IPOL ey P
NPOBEPKH COOTBETCTBHUS, a4 TaKKe MO crnocodaM HMH(GOPMHPOBAHUS O HAPYIIEHHUSAX H
NPeJ0CTABJICHHUS MPOCHO 00 0TKa3axX.

3anpocel 0TKa3a OT JII000r0 1MoJ10keHnst HacTosimero Kogexca

JIroOble TpockOBI 00 OTKa3e OT TOJIOKEeHHH Hacrtosmero Kojekca BBl JOJKHBI
NpEeACTaBUTh B MHUCBMEHHOM BHAe OTBETCTBEHHOMY 3a BHYTPEHHHMIl KOHTPOJb WIH, B
COOTBETCTBYIONMX ciydasx, Komutery nu6o CoBeTy 3a pa3yMHOE BpeMsi 10 IPEANOIaracMoro
NOBEACHUS JJI1 COOTBETCTBYIOLLEIO PACCMOTPEHUS M yTBepxkAeHUA. OOHAKO Juisl JEHCTBHIMA,
TPEOYIOIIUX YTBEPKICHHUS, 3aMPOCHl Pa3pelIeHUH, CIEAYIONINE 32 JaHHBIM JIEHCTBUEM, MOTYT
BpeMsl OT BPEMEHU YTBEPKIAThCS 3aJHUM YHCIIOM, €CIIM, HAllpUMep, HeroAaua 3amnpoca Oblia
HETpeIHaMEPEHHON WJIM MPOU30ILIA M0 YBAKHUTEIHHOW npuuuHe. JI1000# 0TKa3 B OTHOIICHUH
TUPEKTOpa WIIM aJAMHUHUCTPATHBHOTO JIMIA JOKEH ObITh 0100peH Komurerom u (unu) mpu
HeooxomuMocT COBETOM.

B Hekotopeix ciydasx KoMmanus nomkHa myOIMYHO pacKpblBaThb BHECEHME JIFOOBIX
n3MeHeHu B Hacroammd Koxpekc. Kpome Ttoro, mpu paspenieHuM OTKasa B OTHOLLEHUH
JUPEKTOpa WM aJMUHUCTPATUBHOIO JIMLA, BKJIOYass 000N HesBHBIM oTka3, Kommanuu,
BO3MOXKHO, IIPUJIETCS MyOJIMYHO PACKPBITH XapaKTep MPEJOCTABIEHHOTO OTKa3a, UMsI CTOPOHBI
WIM CTOPOH, IOJY4YarwolUMX BBIFOJYy OT OTKas3a, JaTy OTKa3a, a TaKKe BCK OCTAJIbHYIO
uHpopManuio, Tpedyemyro npaBuiaMu win HopmatuBamu SEC wim crangapTramMu JHCTHHTA
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Nasdag. Jlns neneit Hactosiero Kojekca «HesBHBIM 0TKa3» 03HayaeT, 4To Kommanus B TedeHne
pa3yMHOro IMEpHOJa BPEMEHU HE MPEANpPUHSIIA JCUCTBHHA B OTHOIIEHWH CYIIECTBEHHOTO
OTKJIOHEHUsI OT TMOJoXeHuss Hacrosulero Kopekca, o0 KOTOpOM CTajlo H3BECTHO
aIMHUHUCTpaTUBHOMY JinIly Komnanuu.

Pucku 1 MHIUIEHTHI KNOep0e30macHOCTH

Kaxnoe 3arparmBaemMoe JMII0O HECET OTBETCTBEHHOCTh 3a JTUYHOE M 3aKOHHOE
UCIIOJIb30BaHNE KOMIBIOTEPA, NaHHBIX, HH(OPMAIIUU U CETeBBIX cucTeM KoMmanuu, a Takxe B
IIOJIHOM COOTBETCTBMM CO BCEMH IMOJUTUKAMHU M IpouenypamMu KoMmMIaHuM B OTHOLICHHH
KOMIIBIOTEPOB, JaHHBIX, HHpOpMauuMu U cered, BKIoyas PykoBoactBo Kommanum mno
JonycTUMoOMy Hcrnosb3oBaHuio («PykoBoactBo»). Kaxpoe 3arparmBaemoe JHMIO JTOHKHO
coOnroaaTh Bce Mepbl 0€30MaCHOCTH M BHYTPEHHErO0 KOHTPOJI B OTHOUIEHHH KOMIIBIOTEPOB,
JAHHBIX, MHPOpPMALMM U ceTeBbIX cucTteM KoMmmaHuu, BKIOYas Mepbl MPEAOCTOPOKHOCTH B
OTHOUICHUH K1OepOe3011acHOCTH, U3J10XKeHHbIe B PykoBocTBe.

ColuroieHe 3aKOHOB, IPABUJI U MOJIOKEHH I

Kommnanus, ee Ou3Hec NEATENBHOCTh NMOJUUHSAIOTCS MHOKECTBY 3aKOHOB, NMpaBHJI U
HOPMAaTHBOB, HEKOTOPBIE U3 KOTOPBIX IPEIyCMAaTPUBAIOT yrOJIOBHOE HaKa3aHWE. JTU 3aKOHBI,
IpaBUJIa U HOPMATUBBI BKIKOYAIOT (HO HE OrPaHMYMBAIOTCS UMM ) (heiepalibHbIe U pernoHalIbHbIE
3aKOHBI, Kacarompecs OusHeca u faesrenbHocTd Kommanuu, B ToM uuncie (enepaiabHOeE
3aKOHO/IaTENIbCTBO O O€30MacHOCTH Ha NMPOU3BOACTBE, TPYIOBYIO IPAKTHKY, a TaKXke CTaTyc
Komnanuu kak nyoanunoi komnanuu. K npumepam yrojioBHbIX IpaBOHAPYIIEHUH OTHOCSTCS, B
YaCTHOCTH:

o MPEIOCTaBICHHE JIOXKHBIX UM BBOASIIUX B 3201y KICHHE CBEACHUII B
JIOKyMEeHTax, noJlanubIX B SEC;

. TOProBIIsL BHYTpEeHHEH nHpOpMaLnei;

o nepeada BHyTpeHHEH HHPOpMaIMY JTUIaM, KOTOpble MOTyT TOProBaTh Ha
OCHOBE TaKo# HH(pOpManuu;

o XHIIEHNE, TIPUCBOEHHUE NN HENTPaBUIIBHOE UCII0Ib30BAHUE AEHEXKHBIX CPEJCTB
WM ApYTUX akTHBOB KoMmanuu;

o MCII0JIb30BaHUE YIpo3, GU3HMUECKON CUIIbI MIIM JIPYTUX HECAHKIIMOHUPOBAHHBIX

CpencTB Aisi coopa JeHer.

Kaxxnoe 3aTparnBaeMoe JUII0 HECET OTBETCTBEHHOCTDH 3a BBIIIOJHEHUE 3aKOHOB, IPABUI
U TMOJIOKEHUHM, NpuMeHUMbIX K Komnanuu, ee Ou3Hecy M JOEATENBHOCTH U (MJIM) K KaXAOMY
3arparuBaemMoMy Juny. Hukakoe 3aTparmBaeMoe JMII0O HE MOXKET JEJIETUPOBaTh 3Ty
OTBETCTBEHHOCTH IpyroMy Jinny uinu Komnanum.

I;aIHIITatﬂ NPaBUJIBHOC HCITOJIB30BAHUE JCHEKHBIX CPEACTB U IPYIUX akTuBOB Kommanun

Kaxxgoe 3aTparuBaemoe TUI0 JOKHO 3alUINATH ACHEKHBIE CPEICTBA U APYTHUE aKTUBbI
Kommanum, a Takke oOecmedywBaTh HMX Hajuexamee U 3()QPEKTHBHOE HCIONB30BAHHE U
packpsitue. Kpaxa, MOIIeHHHUECTBO, HEOPEXKHOCTh U pacTpaTa OKa3bIBalOT MPSIMOE BIHMSHUE Ha
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HpI/I6LIJ'IBHOCTB Kommanun u 3aIlIpCHICHEI. Bce axtuBel Kommanum JOJIDKHBI HMCITOJIB30BaThHCA
TOJIBKO IMPH HAJIUYHUH COOTBCTCTBYIOIICTO PAa3pCUHICHUSA U B 3aKOHHBIX JACJIOBBIX LCJIAX.

O roboM mpeamojaraeMoM  Ciydae Kpakd, MOIIEHHHYEeCTBA WJIHW JAPYTOro
MPOTUBOIPABHOTO WCIONB30BaHUSI WU PACKPBITUS CIIEAyeT HEMEIJIEHHO COOoO0ImaTh s
paccienoBaHusi B cooTBeTcTBUU ¢ KonmekcoM. O6s3aTeNbCcTBO 3alMINaTh akTHBB Kommnanuu
pacmpocTpaHsieTcss Ha  KOHQUACHNHAIbHYIO  uHpopMmanuro  KommaHuu,  BKIIOYAS
WHTEJUIEKTYaJIbHyl0 COOCTBEHHOCTh, OM3HEC-TJIaHBI MU MapKETHUHTOBbIE IUIaH, HEMyOJIUYHBIX
(vHAaHCOBBICE JIaHHBIE W  OTYEeTHl, a Takxke Jpyrylo uHpopmaruioo Kommanum.
HecankunoHnupoBaHHOE HCTOIB30BAHUE WM pasriiallieHue 3TOoM MHGOpMaluH 3arpelieHo, a
TaKKe MOXXET OBITh HE3aKOHHBIM W BJI€Yb 3a COOOM aIMUHHCTPATUBHBIC WJIU YTrOJOBHBIC
HaKa3aHUs.

Kaxxnoe 3arparuBaemoe JMIO JODKHO MomMorath KoMmmaHuu B CO3JaHUM M BEACHUU
OyXTaJITepCKUX KHUT, 3alUCEH M CUETOB, KOTOPHIE, C JOCTATOYHOM JeTaau3aruend, TOYHO U
CIPaBEeIIMBO OTPaXKAIOT TPAH3AKIMU C aKTUBaMH KOMMaHWU M pacmopspKEHUE, WU JTOJIKHO
JeiicTBOBaTh TakWM 00pa3oM, UTOObI MpeAoTBpaliaTh M  CBOEBPEMEHHO  BBIIBIATH
HECaHKIIMOHUPOBAHHOE MCIOJb30BaHNE aKTHBOB KoMIanum uinm pacnopspkeHrne umu. Kaxmoe
3arparuBaemMoe JMIIO TakKe JOJDKHO JEHWCTBOBaTh TakKUM OOpa3oM, 4TOObI rapaHTHpPOBATh
(1) BBITOJIHEHHE TpPaH3aKIUH B COOTBETCTBUU C OOIIMM HIJIM CICIHHAIBHBIM pa3peliCHHEM
pyKOBOJICTBa; (i1) pErHCTpaIlMi0 TPaH3aKIMK TP HEeoOXoAuMOCTH (a) s  obOecredeHus
BO3MOXKHOCTH TIOJTOTOBKM (DMHAHCOBOM OTYETHOCTH B COOTBETCTBUH C OOMICTIPUHSTHIMH
OPUHIUIAMUA OyXTaNTEepPCKOro y4yeTa WM JTIOOBIMU JPYTMMHU KPUTEPHUSIMHU, TPUMEHUMBIMH K
Takoil oTdueTHOoCcTH, U (b) mns obecrieueHUs] UHAMBUAYATBHOM OTBETCTBEHHOCTH 32 aKTHUBHI,
(ii1) pasperieHue gocTyna K akTHBaM TOJBKO B COOTBETCTBHUU C Pa3peIICHHEM PYKOBOJCTBA; U
(iv) cpaBHEeHHME 3aperHCTPUPOBAHHONW WHAMBHIYaJbHOW OTBETCTBEHHOCTH 33 aKTHBBI C
CYLIECTBYIOIIMMU aKTUBAaMH Yepe3 pa3yMHBIE TPOMEXYTKH BPEMEHH, a TaKXe MpPUHSITHE
COOTBETCTBYIOIIMX MEP MPUMEHHUTENIBHO K JIFOOBIM pa3IuyHsIM.

B3siTOUHN4YeCTBO U KOPPYNI U

ITox B3ATOYHMYECTBOM MMOHUMAETCS AKT MIPEUIOKEHHU S, IPEIOCTABIEHUs, 00CIIaHUs UITH
pa3peleHns], WM BBIMOTATEIbCTBA, MPUHYKICHHS, MPUHATHS WIH TOIYYEHUS «4Uero-iando
[IEHHOTO» C LIEJbI0 HEMoA00AIoNIero BIUSHUS Ha JCHCTBUS JIMLA C LEJIBIO MOJyYeHUS WU
coxpaHeHHusl Ou3Heca, oOecreyeHus HeMPaBOMEPHOTO MPEUMYIIECTBA UM UHOTO MOOYXIACHUS
WIN TOOILIPEHUs HEHaJUIeXKAIEero MOBEJACHUs, KOTOPOE SBISIETCS HE3aKOHHBIM WJIM HapyllaeT
JIOBEpHE.

C npyroil CTOpPOHBI, KOppYyHIMEH MOXKET CUMUTAThCs J000€ 3J0ymnoTpedacHue
CITyKEOHBIM TTOJIOKECHUEM C [EJBIO MTOYICHHS HEMPABOMEPHOTO JINYHOTO MPEUMYIIIECTBA.

Komnanwus He OyzaeT TeprneTs B3ITOYHHYECTBO U Koppyniuio. Kommanus npuHUMaeT Ha
cebst 0053aTeNbCTBO COOMIOAATh BCE COOTBETCTBYIOIIME 3aKOHBI U HOPMATHBBI, HAPaBICHHBIC
Ha OoprOy €O B3SITOYHHYECTBOM M KOpPPYIHMEH, BKIIOYas, MOMHMO IIpOYEro, 3aKOH O
B3aTounnuecTBe (Bemnkobputanus) or 2010 r. u 3akoH o koppyniuu 3a pyoexom (CILIA) ot
1977 r. Komnanusi He OyneT BCTynaTh B JEJIOBBIE OTHOLICHUS WJIM 3aHHUMATHCS KaKOW-IHO0
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NeSITeNIbHOCTBIO, €CJIM €l M3BECTHO WIIM €CTh pa3yMHbIE OCHOBAaHHUSI TIOJI03PEBATh, UTO JCIOBBIE
OTHOIICHHS WJIM JCHCTBUS CBS3aHBI CO B3ITOYHUYECCTBOM HIIM KOPPYIIIHEH WM CITOCOOCTBYIOT
uM. Kaxmoe 3arparuBaemoe JHIIO HECET OTBETCTBEHHOCTh 3a COOIIOJIEHHWE MNPUMEHHUMBIX
3aKOHOB 0 OOpPBKOE C B3ATOYHUYECTBOM U KOPPYIIIHEH. 3aTparuBaeMble JIUIa 00s3aHbI COOOIIATh
0 JIFOOBIX MOJO3PEHUSIX BO B3ATOYHHYECTBE WM KOppynuuu OTBETCTBEHHOMY 3a BHYTPEHHHIA
KOHTpPOJIb, UJIH, B COOTBETCTBYIOIMX chydasix, Komurery mnu CoBeTy, UM B COOTBETCTBUU C
noyuTuKoi KoMmanuu mo 3amure nHGOpPMaTOpOB.

KonguKkThI HHTEpECOB

Komnanus tpebyer, 4ToOBI Kaxa0e 3aTparuBacMoe JIUII0 HE3aMEIUTEIIBHO CO00IIano
OTBETCTBEHHOMY 3a BHYTPEHHUM KOHTPOJb WUJIM, B COOTBETCTBYIOUIMX Ciiyyasx, Komurety muim
CoBery 0 mOOBIX BHEIIHMX CBS3SIX W JIMYHBIX JCJIOBBIX, (UHAHCOBBIX M JIPYTUX
B3aUMOOTHOIIICHUSAX M JIEHCTBUAX, KOTOPBIE MOTYT OBITh CONPSDKEHBI C  BO3MOXKHBIM
KOH(GJIMKTOM WHTEPECOB WM BUIUMOCTBHIO KOH(MIMKTA HWHTEPECOB, BKJIIOYAs JICJIOBBIC
BO3MOKHOCTH, KAacCalollMXCs TakKoro 3arparuBaeMoro nuua u KommaHuw, e€ciam O Takux
OTHOIIICHHUSX WJIM JEUCTBUSAX elie He Obuto cooOrieHo, yToObl Kommanus Moria npeanpuHsTh
Iard s yCTpaHEHUs TaKuX KOH(IMKTOB MHTEPECOB. TEpMHH «BHEUIHSS CBSI3b» BKIIOYACT
T00yI0 KOMMEPYECKYH, CEMEHHYI0 WM HWHYIO CYIIECTBEHHYIO MPUHAIJIC)KHOCTh, CBA3b WIIH
HalilM B OTHOIICHUHU JI0OOTO (U3MYECKOTO WM FOPUIMYECKOTO JIMIA, HE SBISIONICTOCS
Kommnanueit. TepMuH «emoBass BO3MOXKHOCTB» BKJIIOYaeT B ce0s CHUTyalluW, KOrjaa Yy
3aTparuBaeMbIX JIMII MOXET BO3HUKHYTH COOJIa3H BOCIIOJIB30BAaTHCS B CBOMX IIESIX OM3HECOM
WU JPYTrOM BBITOJHOW BO3MOYKHOCTBIO, O KOTOPBIX TakKUM 3aTparuBacMbIM JHIAM CTaJlo
W3BECTHO B pe3yjbTaTe WJIHM B CBI3M C WX OOS3aHHOCTAMH B oOTHomeHun Kommnanuw,
WCIIONb30BaHMs UH(OPMAIINH, CPEJICTB UK IPYTHX akTUBOB KoMmanuu, b0 MX MONOKEHUS B
Komnanwnmn.

HenenecooOpa3Ho mpeIcTaBiIATh U M3J1araTh MpaBUila, OXBAaThIBAIOIIME BCE CUTYallUH, B
KOTOPBIX MOXKET BO3HHUKHYTH BO3MOXKHBIM KOH(MIMKT MHTEPECOB HJIM BUIUMOCTH KOH(IMKTA
UHTEPECOB, BKJIIOYAs JIEJIOBbIE BO3MOXKHOCTH. OJHAKO OCHOBHBIM (DaKTOPOM BO BCEX TaKUX
CUTyalUsIX SBISIETCA BO3MOXKHOE pa3JElICHUE JIOAJIBHOCTA WM BOCIPHUATHE PA3IACICHUS
JOSIBHOCTH MEXy HAaWIIydlIIMMH HHTepecamu KoMnaHuM 1 HHTEpecaMu Ipyroro pu3n4eckoro
WM IOPUAMYECKOTO JIMIA, KOTOPBbIE MOTYT IIOBIMATH WM II0Ka3aTbCs BIMSIOIMMHU Ha
cBa3aHHble ¢ KommaHuen pemieHus Wiau AeWcTBHs 3aTparuBaemoro juna. Huske mpusogsTcs
PYKOBOJSIIME TPUHIMUIBI B OTHOLIEHUM HEKOTOPHIX BaXKHBIX 00JacTeil, B KOTOPHIX MOTYT
BO3HHMKATh BO3MOXKHbIE KOH(MIMKTH HHTEPECOB WM BUIUMOCTh KOH(IIMKTA. Ba)kHO MOMHUTSH,
YTO MEPEYUCIICHHBIE HUKE BO3MOJXKHBIE NMPOOJIEMHBIE 00JACTH SBJISIOTCS HE MCUEPIBIBAIOLIM
IIEpEYHEM, a, CKOpee, PYKOBOJICTBOM II0 NPHUMEHEHHUIO OCHOBHOM nosntuku Kommanuum B
OTHOUIEHHH KOH(JIMKTa HHTEpecoB B 1000 cuTyauuu. BaXkHbIM KpuTepueM SBISETCS
cobmoienne ayxa Hacrosero Kogekca.

HeCMOTpSI Ha BBIIMICCKA3aHHOC, CBA3U U NCATCIBHOCTD, BKIIIOYaA ACJI0OBBIC BO3MOXHOCTH,
3atparuBatome Komnanwuto, Cantor Fitzgerald, L.P. u ee modyepHue ¥ 3aBHCHUMBIC KOMITAHUH
(coBmectHo mmenyemble Cantor Fitzgerald) u (mum) Newmark Group, Inc. u ee nodepHue u
3aBHCHMBIC KOMIIAQHHU (COBMECTHO HMeHyeMble Newmark), He HOJDKHBI PEryInpoBaThCS
HaCTOAIIMM KOILGKCOM, TaK KaK OHHM B HACTOAIICC BPEMA PEryiMpyroTCd HU3MCHCHHBIM U
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nepecMOoTpeHHbIM CBHUAETENBCTBOM O perucrpaund KoMmaHuu MM COMIAICHUSAMH MEXIY
Komnanueir u Cantor Fitzgerald u (unu) Newmark, u (muin) uHbIM 00pa3oM MpoleaypaMH,
TpeOYIOLMMH PACCMOTPEHUS U yTBepXKIeHUs KomuTeToM.

JlenoBble OTHOLIEHUS U 1€ CTBUS

VY 3arparuBaeMoro Jimia MOKeT BO3SHUKHYTh MOTEHIIUATbHBIA KOH(IUKT HTHTEPECOB UITU
BUIUMOCTb KOH(JIMKTA, €CIIM 3TO JHII0, WIEH CEMbU JTMOO JeJIOBOW MapTHEP WM KOMIIAHBOH
YOOMSIHYTOTO Juua: (a) BiIajaeer, HMEET CYIIECTBEHHYIO TMPsSMYI0 WA KOCBEHHYIO
3aMHTEPECOBAaHHOCTH B (PU3NYECKOM WITH FOPUIMUECKOM JIMIIE MIIH UMEET 3a/10J5KEHHOCTD Mepe]]
(U3MYECKUM WIIH FOPHAWYECKUM JIMIIOM, C KOTOpbIM KoMIaHWs MMEeT WJIH XOYeT HWMETh
nenoBble  OoTHOmeHWS wWin (0) ¢ KoToppiM KommnaHus KOHKYpUpPYET WM CTPEMUTCS
KOHKYpHpPOBaTh. BnokeHus B HeOONbIIME KOJWYECTBA AaKIUW WM OOJNUTaluii KPymHOMN
MyONUYHON KOMIAHUU HE JOJDKHBI CaMU 0 cebe MPUBOIUTH K MOSBICHUIO TpobieM. Bompoc o
TOM, KOTJIa HHBECTUIIMU MOTYT CTaTh HACTOJIBKO 3HAYUTEILHBIMHU, YTOOBI BIUATH MM Ka3aThCs
BIMSIIOIIMMHM Ha pEIICHUs 3aTparuBaéMoro Jula, B 3HAYUTEIbHOM CTENEHH 3aBUCUT OT
KOHKPETHBIX 00CTOATEILCTB U JI0OJKEH PEIIaThCs B KaXk/I0M KOHKPETHOM cllydae.

Bo03M0HBIN KOHGIUKT UHTEPECOB WIM BUAMMOCTH KOH(IIMKTA MOXKET TaK’Ke BO3HUKATB,
Korja 3aTparuBaeMoO€ JIMIO, YJI€H CEMbH YNOMSHYTOIO JIHMIA, €ro JEJIOBOW IMapTHEpP WM
KOMITaHbOH YIIOMSIHYTOT'O JINLIA 3aHUMAIOT OJDKHOCTh JTUPEKTOPa, aAMUHUCTPATHUBHOIO JIMLA,
COTpPYIHHKA, COBETHUKA UJIM TAPTHEPA JIMOO0 KOHCYJIbTaHTa, OpoKepa, Makjepa Wik HOoCpeJHUKA
111 PU3NYECKOT0 UITH FOPUAMYECKOTO JINIA, C KOTOpbIM KoMmaHus ©MeeT Wil CTPEMUTCS UMETh
JIEJIOBbIE OTHOIIEHHUS MO0 B3aMMOJEHCTBOBaTh MHBIM 00pa3oM wiM ¢ KoTopeiM Komnanus
KOHKYPUPYET JINOO CTPEMUTCSI KOHKYPUPOBATh.

Kommanust oxupaer, 4To Kaxaoe 3aTparuBaeMoe JHIIO0 He OYyJeT BBIMOIHATH
o0si3aHHOCTEH U 0053aTENbCTB YNOMSHYTOrO JHIla B OTHOHIeHMM KoMmmnaHuu B YyCIIOBUSIX,
KOTOphlE MOTYT auckpeauTupoBath Kommnanuio, mnoBpeauTs penyrtanuu Kommnanuu,
HEONpPAaBJaHHO BbI3bIBATH HEOMATONPUATHYIO KpUTHKY KommaHuum wuiau HaHeCTH yiepo
o0IIecTBeHHOMY JIoBepHI0 K goopocoBectHocTH Kommanuu. Takum oOpasom, 3aTparuBaemoe
JUIO JOJDKHO OBITh HEMEJIEHHO MH(QOPMHUPOBAHO O CBS3SAX, MHTEpEcaX, OTHOILEHUSAX HWITU
JEUCTBUSAX, KOTOpBIE MOTYT CTaTh NPUYMHON TOrO, 4TO 3aTparuBaeMoe JHIO He Oyaer
JeiiCTBOBaTh HAaWIIydlIMM o0Opa3oM B uHTepecax KoMmmaHum, WM KOTOpPbIE MOTYT BBI3BaTh
BUIMMOE pa3jiefieHue JIOSUIbHOCTU. Takue cBs3M, MHTEPEChl, OTHOLIEHUS WM JEHCTBUS OyIyT
paspeleHbl TOJIBKO TOCie TOro, KaKk OHU OyayT CHauajga MpeJCTaBICHBI, PAaCCMOTPEHBI U
paspelieHbl B TMOpSAKE, YCTAaHOBJIEHHOM HacTosmuM KopekcoMm, WM B HMHOM MOPSIIKE,
ycTaHoBIeHHOM KomuTteTrom.

IIpuHATHE NOJAPKOB

JIrobast ¢opma momapka, KOTOPBIM BIUSET HA TO, YTOOBI 3arparmBaemMoe JIUIIO
JICWCTBOBAJIO OMpPEIC/ICHHBIM 00pa3oM B OTHOIICHHHM OWM3Heca Win JestenbHocTd Kommanuw,
SIBIISICTCSI B3ITKOM H HE JO0IYCKacTCA. B HCKOTOPBIX ClIydasdx MOXKET 6BITB IIPpUHAT U
1iesiecoobpas3eH OOMEH MoIapKaMK M y4aCTHEM B Pa3BICYCHHUAX ¢ KJIMEHTAMH U TIOCTaBITUKAMH,
U aHAJOTMYHBIM 00pa3oM MOXKET ObITh MPUHSATA U IIeJIecO00pa3Ha OpraHU3aIus MPOrpaMM U
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MEpPOIPUATUH, IPEyCMATPUBAIOINX TUTAHUE U TIPOKUBAHUE, U YUACTHE B HUX. AHAJIOTUYHBIM
0o0pa3oM, OObIYHBIE JIE€JIOBbIE MPUEMBI MUIIM M Pa3BICUEHUS SBISIOTCA 11€1€CO00pa3HbIMU, HE
ABJSISICH HapylleHusMu Hactosuiero Konekca. Maes cocToMT B TOM, 4TOOBI MOJ/IEPKUBATH
OecrpucTpacTHOCTh OTHOLIEHHH U U30eraTh Ype3MEPHBIX UM IEAPBIX M0JAapKOB, MEPOIIPUATUI
a00 JUYHBIX WIM (UHAHCOBBIX B3aMMOJEWCTBUIM, KOTOpPBIE MOTYT CO3/aTh BII€YATIICHHE
3710ynoTpeOIeHNs BIUSHUEM WIH MOBIMATH HAa CIIOCOOHOCTh 3aTparuBaeMoro JIMIa BhITOIHATh
0053aHHOCTHU U 00513aTeNbCTBA YIOMSHYTOT0 Jiuia rnepex Kommnanuei.

BHemnue CBSI3U, UHTEPECHI, OTHOIICHUSA X I€ATECJIBHOCTH

JltoOble BHENIHUE CBS3M, HHTEPECHI, B3aUMOJICHCTBUS WM JEATETBHOCTh KaXKJIOTO
3aTparuBaemMoro JuLa HE JOJDKHBI IOCAraTh Ha BpeMs M BHUMAaHHE, KOTOPOE KaxJ0e
3arparuBaemMoe JIMIO, KakK OKMJAeTCs, IIOCBAIIAeT OOS3aHHOCTAM M 00s3aTENbCTBAM
YOOMSIHYTOTO Jnna mnepen Kommnanuel, Wian OTpUIIATENbHO BIUATH HA KAueCTBO WUIU 00BEM
paboThl, BRITOMHSAEMON 3aTparuBaeMbIM JIHIIOM. KpoMe TOTo, COTPYIHUKH ¥ OPOKEPHI TOJKHBI
cBsa3aTbCsd ¢ OTBETCTBEHHBIM 32 BHYTPEHHUM KOHTpPOJIb, MPEXKJE YEM MPUHHMATHh y4dacTHE B
Kakux-1100 BHENIHUX COTJIAIIEHUSX O HaliMe WM MPEeJOCTaBICHUU YCIyI, U HE MOTYT
MPUHUMATh Y4YaCTHE B TAaKOM COTJIAIIEHWM O HaliMe WU MPEAOCTaBICHUH YCIyTr 0e3
npeaBaputenbHoro onoopenuss Kommanun. Hu mnpu  kakux oOOCTOSITENBCTBAX HUKAKUM
3aTparuBaeMbIM JIMIIAM HE pa3peliacTcs HU KOHKypupoBaTh ¢ KoMmaHuel, HM MCIOJIb30BaTh
CaMOCTOATEIbHO WJIM MPEAOCTABISATh YICHAM CBOEH CeMbH, CBOMM JENIOBBIM MapTHEpaM WU
KOMIaHbOHAM HUKAaKHUX JIEJOBBIX BO3MOXKHOCTEH, KOTOphIe mMpuHamiexar Komnanuum unu ee
3aBHCHUMBIM KOMIAHUSAM, a Tak)Ke KOTOpble 3aTparuBaeMoe JIMIO OOHAPYKHJIO UIU KOTOPBIE
CTajau JOCTYIHBI 3aTparuBacMoMy JIUIlY B CHJTy OOsI3aHHOCTEW M 00s3aTEIBCTB YIOMSHYTOTO
muna B otHomeHnn Kommanuu. Cam mo cebe craTyc 3aBUCMMOCTH KommaHuu, a Takxke ee
coTpynHukoB u OpokepoB oT Cantor Fitzgerald u (mnmu) Newmark He siBisiercss HapymieHueM
9TOTr0 pazena.

Fpamancxaﬂ, 6.]Ial"OTBOpI/ITe.J'IBHaﬂ U NOJUTHYCCKAA 1€ATCJIbHOCTD

Komnanust mnojzaepkuBaeT — yyacTHE — 3aTparMBaeMbIX JIMIL B TPaKJaHCKOMH,
0JIarOTBOPUTEIBLHOM U MOJMTHYECKON JeaTeapHOoCTH. Bee 3aTparnBaeMple JIIa JOKHBI BECTH
JTIO0YI0 TaKYIOJIEATEIIBHOCTh TAKUM 00pa3oM, 4TOOBI OHA He TpuBIIeKaia KoMIaHUIo K y4acTHIO
U HE co3/1aBaia BUIUMOCTH yuacTuss KoMnanuu, ee 000peHusl, CIOHCOPCTBA WK MOJICPIKKH, U
TakuM 00pa3oM, 4TOOBI 3TO HE MEIIA0 00SI3aHHOCTSIM U o0s3aTenbcTBaM nepea Kommanuei, a
Tak)ke HE OKa3bIBAJIO OTPUIIATENILHOTO BIMSHUS HA KAYECTBO UM 00beM paboThl, BHITOTHIEMOMN
YHOMSIHYTI)IM JIMOOM  JIs1 KOMHaHI/II/I €CJI1 MHOC HC 0}106p€HO FJ'IaBHI)IM HUCIIOJTHUTCIIBHBIM
nupekTopoM i COBETOM TUPEKTOPOB.

Tpanszaknuu ¢ Cantor Fitzgerald nam Newmark

VY4uTheiBas MOTEHIHAIBHYIO BO3MOXXHOCTh BO3HHMKHOBEHHUS KOH(DIMKTAa HMHTEPECOB B
orHomenun Cantor Fitzgerald wu (umu) Newmark, Komurer Ha mMOCTOSHHOW OCHOBE
BHUMATEIFHO OTCIIEXKHMBAaeT Bce TpaH3akuuu Mexny Kommanueit u Cantor Fitzgerald u (um)
Newmark, yToObl 00ecieUnTh WX COOTBETCTBYIOIIEE YTBEPKICHUE, a TAKKE CIIPaBEAJIUBBIC U
pa3yMHBbIE YCIOBHUS WX BBIIOJTHEHHE.
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Obsi3aTesibHasi Npoueaypa OTYETHOCTH O BO3MOXKHBIX KOH(JHMKTAX HMHTEpPecoB M
TPaH3aKUMAX ¢ TPETHUMH CTOPOHAMH

Kaxplii coTpyaHuk, Opokep (BKJItOYash HE3aBUCHUMBIX IOCTABIIMKOB) U KOHCYJBTAHT
JNOJDKHBL  OMEpAaTUBHO cooOmath OTBETCTBEHHOMY 3a BHYTPEHHHMM KOHTPOJIb, a Kaxaoe
aMUHUCTPATUBHOE JIMIO M KaXIbld TUPEKTOp (BKIt04ass OTBETCTBEHHOIO 3a BHYTPEHHUN
KOHTPOJIb) JOJKHBI He3aMeuIuTenbHo coolmaTth Komutety nnm CoBeTy, B COOTBETCTBYIOIINX
CIIy4asiX, O CYIIECTBOBAaHUH JIOOBIX BO3MOXHBIX CBSI3€H, WHTEPECOB, B3aUMOOTHOIICHUNA WIIH
neiicTBuil (10 Mepe UX BO3HUKHOBEHHMS), KOTOPbIE MOTEHLIHUAIBHO MOAPA3yMEBAIOT UM MOTYT
Ka3aThCs OApa3yMeBaOIMMU KOHQIUKT HHTepecoB. Kpome Toro, Kaxaplil AUPEKTOp U KAk A0€
JNOJDKHOCTHOE JIMIIO JIOJDKHBI  3a0JIarOBpEMEHHO coo0IIaTh 000 BCEX TpPaH3aKLUHIX CO
CBS3aHHBIMU CTOPOHAMU, KOTOpble KoMuTeTY, BO3MOKHO, MPUIETCS PACCMOTPETh M OJI00PUTH, a
Komnanuu, BO3MOXHO, NMPUAETCA pacKpbiBaTh HHGOpPMAIMI0 NYOJIWYHO B COOTBETCTBUHU C
npaBwiamMu 1 HopMatuBamu SEC, a Taxke cranaapramu juctuHra Nasdaq, HE3aBUCUMO OT
CYMMBI TpPaH3aKIMH, OCKOJIbKY cTaHaapThl JuctuHra Nasdaq TpeOyroT, yrobbl KomuteT nnu
JIPyTroil He3aBUCUMBIN KoMuTeT COBETa paccMOTPEI M YTBEPIUII BCE TTO00HBIC ONIEpaIliH.

HemnpencraBnenue mio0bIX CBEJCHWNW O TaKWX B3aUMOOTHOIICHHSX, JEHCTBHSX,
HHTEpecax U TPaH3aKUUIX 3aTparuBaeMoOro JHUI@ CO CBA3aHHBIMU CTOPOHAMHU CTAaHET
OCHOBaHHEM JJIsl IUCHMUILUIMHAPHOTO B3BICKAHUS (BIUIOTH A0 YBOJIbHEHHS). B Tex ciydasx, koraa
XapakTep CBSA3EH, UHTEPECOB, B3AMMOOTHOILICHUM, JACHCTBUN WIIM TPaH3aKUHUs CO CBA3aHHBIMHU
CTOPOHAM TaKOB, YTO 3aTParuBaeMoe JIMIO0 CUUTAET, YTO YIOMSHYTOE JIUIO HE MOXKET PaCKpPHITh
JeTadu JTOTO Jejia, He Hapylas OKa3aHHOTO [oBepusi, OTBETCTBEHHBIM 3a BHYTPEHHUM
KOHTPOJIb WM, B COOTBETCTBYIOUMX ciayuasx, KomureT mnu CoBeT, MOXKET MOCIE YTBEPKICHUS
00CYUTh C YIOMSHYTBIM JIMIIOM PEIICHHE BO3MOXHOTO KOH(IMKTAa B COOTBETCTBHH CO BCEMU
00s13aTeNbCTBAMU U 00SA3aHHOCTSIMHM YIOMSHYTOTO Julla. MBI IpU3bIBaeM BCEX 3aTparuBaeMbIX
JMII KaK MOXHO CKOpee IMPOKOHCYJIBTUPOBAThCS ¢ OTBETCTBEHHBIM 3a BHYTPEHHUN KOHTPOJb
MOCJIE TOTr0, KAK UM CTAHET U3BECTHO O CBSI35X, MHTEPECaX, B3AMMOOTHOILIEHUSX, IEHCTBUIX UIU
TPaH3aKIUAX CO CBA3aHHBIMU JIMLIAMH, KOTOpPhIE MOTYT IPHUBECTU K BO3MOKHOMY KOHQIHKTY
MHTEPECOB WJIM BUAUMOCTH KOH(IMKTa HMHTEPECOB JHOO KOTOpBIE MOTYT IOTPeOOBaTh
myOJIMYHOTO pacKphITUS HH(pOpMaIUy.

IIpouecc paccmoTpennsi KOHPJINKTOB

OTBEeTCTBEeHHBIN 32 BHYTPEHHUI KOHTPOIb UK (B COOTBETCTBYIOIIEM ciyuae) Komurer
i COBET pacCMOTPST BCE OTUYETHI O JIIOOOM KOH(PJIMKTE MHTEPECOB MUITH OTEPAIIUSIX C TPEThUMU
CTOPOHAMHU U ONpelNessaT Haauexamuid crnocold, KOTopblid OyaeT HCMOoIb30BaH s
npenoctaBineHuss Kommanued 0m00peHMs, BKJIOYas COOTBETCTBYIONIME TapaHTHH, WU
HeomoOpenus. Kaxmoe 3aTparuBaeMoe U0 JOJDKHO B MOJTHOW Mepe COTPYIHUYATH B IIPOIIECCE
paccMOTpeHHsl U OJ00pEHMUSs, MPEOCTAaBIsAA BCIO MH(OpMaiuio, KoTopyto OTBETCTBEHHBINA 3a
BHYTPEHHUM KOHTPOJIb WJIU, B COOTBETCTBYHOHMX ciydasx, Komurer uiaum CoBeT couryT
HEOOXOAMMOM WM COOTBETCTBYIONICH aisa paccMoTpeHus. [elicTBus Komnanuu B OTHOLIEHUH
BO3MOKHOTO KOH()JTUKTAa MHTEPECOB MJIM TPAH3AKITUH CO CBSI3AHHOW CTOPOHOM OYAYyT YUYUTHIBATH
nyx Hactosmero Kongekca. Bee cBsi3u, HHTEpechl, B3aMMOOTHOILICHUS, ACUCTBHUS U TPaH3aKI[UU
CO CBSI3aHHBIMU CTOPOHAMH, O KOTOPHIX JIF000€ 3aTparnBaeMoe JIUI0 COOOIINIIO B COOTBETCTBU U
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C HACTOSIIEH TOJMUTUKOM, JOIDKHBI XPAaHUTHCS B pPeXUME KOHOQUICHMATBHOCTH, €CIH
Hawlydme uHTepecbl KoMmanmm He JUKTYIOT HWHOIO, WIM B JPYIOM pEXUME,
[IpeyCMOTPEHHOM 3aKOHOM, IIPaBUJIOM UJIM HOPMATUBOM.

Paspemienue u 3ckajnanus BO3MOKHBIX KOH(PJIUKTOB

Bo Bcex crmyudasx BO3MOXKHBIE KOH(IMKTHI UHTEPECOB JIOJDKHBI PEMIATHCS YECTHBIM H
3TUYHBIM oOpa3zoM. [lepen pemieHneM AOKHBI ObITH MOJYYEHBl W IPOAHAJIM3UPOBAHBI BCE
BO3MOXHBIE OTYETHI O TakWX KOH(IUKTax. Bcemu Bompocamu, KacaroIMMHCS BO3MOMXHBIX
KOH(IUKTOB UHTEPECOB, OyAyT 3aHUMaThcst OTBETCTBEHHBIN 32 BHYTPEHHUM KOHTPOJIb 100 (B
cooTBeTcTBytOmUX ciayyasx) Komurer nin CoBer. OTBETCTBEHHBIN 3a BHYTPEHHUN KOHTPOJIb
160 (B cooTBeTcTBYIOMMX ciydasx) KomuteT unm CoBeT MOTYT ONpelienTh, PACCMOTPEB BCE
COOTBETCTBYIOIIME (DaKThl, UTO pacCMaTpUBAEMbIN Cilydail HE MpeAcTaBiIseT cOO0N KOH(IUKTA
WHTEPECOB, UJIK MOTYT AaTh YKa3aHUs, KaKk U30eKaTh pa3BUTHUS KOH(MIMKTAa UHTEPECOB.

Bo3MOXHBI KOHPIUKT UHTEPECOB MOXKET OBITh pa3pelleH HECKOJBKUMHU CIOCOOaMH,
BKJTFOYAs CJICTYIOIIHE:

e B cllyyae IPEUIOKEHUs ToJapKa, B TOM YHCIIC Pa3BICUYCHUN WM MPUEMOB TTHIIH, B
OTHOILICHUHU 3anaFI/IBaeMOFO JIM1a MOXKET 6BITB NPUHATO PCIICHHUC NPUHATHL WA
OTKJIOHHTH TTOJAPOK;

e OTBETCTBEHHBIN 32 BHYTPEHHUH KOHTPOJIb MOKET OMPEICIIATH HaIe)kKAIIee JCHCTBUC
CaMOCTOSTEIBHO WM TI0CIIe KOHCYIbTanuu ¢ Komuterom niau CoBeToM;

® COTpPYIHUK HIIU OpoKep MokeT oOxanoBath B Komurere penienne OTBETCTBEHHOTO 3a
BHYTPEHHHUI KOHTPOJIb B OTHOIIIEHUH BO3MOKHOT'O KOH()JIMKTA HHTEPECOB;

® ¢eClIU JIeNIaeTCs BBIBOJ O TOM, YTO KOH(IMKT UHTEPECOB ACHCTBUTENIBHO CYIIECTBYET,
OTBeTCTBEHHBIN 3a BHYTPEHHUH KOHTpOJb, Komurter minu CoBeT MOI'yT OrpaHUYUTh
moboe ywyacTHe 3aTparMBaeMoro JiMla B  paccMaTpuBaeMOM  JCHCTBUH,
MPUOCTAHOBUTh  UCIIOJHEHHE  YIOMSHYTHIM  JIMIIOM HEKOTOPHIX WM  BCEX
00s13aHHOCTEN U 00S3aTENBCTB I NMOTPEOOBATh OT YIOMSHYTOTO JIULA BBITOIHEHUS
IpyTUX 00sS3aHHOCTEH M 00s3aTenbeTB nepe] Kommanuel Takum o0pa3oM B TEUEHHUE
TaKoro TEpPHOJa BPEMEHHU, KOTOPBIE OYAET COUYTEHBI IeIeCO00Pa3HBIMH, UITU MOKET
noTpeOOBaTh OTCTaBKM YHOMSIHYTOTO JIMIAa OT WCIHOJNHEHHS OO0S3aTeIbCTB U
o0si3anHoCcTel B Komnanuu;

® B Cily4ae €CJId BO3MOXXHBIH KOH(IMKT WHTEPECOB CBSA3aH C BHEIIHUM (DHU3HUECKUM
WIH FOPUIAMYECKUM JIHIIOM, KoMIaHusT MOKET HaBceraa MpeKpaTuTh KOMMEPYECKYIO
ACATCIIBHOCTD C 3TOH q)HSI/I‘IGCKI/IM WA FOPUANYCCKUM JIMITOM

e Eciu BO3MOXHBIA KOHQJIMKT HHTEPECOB KacaeTcs JUPEKTOPA, MOKET MOTPEOOBATHCS
OTCTPAHUTH ATOTO JUPEKTOPA OT YUacTHs B JIIOOBIX 00CykAeHUIX U pemieHusx Copera
umn  moboro komuteta CoBera 1O THOOOMY BOMPOCY, KAacamIIEMycCsi TaKOro
BO3MOYKHOTO KOH(JIUKTa HHTEPECOB.

JIroOble CBSI3M, MHTEPECHI, B3aWMMOOTHOIICHHS, ICHCTBUS WIIM TPAH3AKIHH CO CBA3aHHBIMH
CTOPOHAMH, O KOTOPBIX MOJIHOCTBHIO COOOIIAETCs B MUCbMEHHOM (hopMe U KOTOpbIe 0100pEHBI B
nucbMeHHOH (opme OTBETCTBEHHBIM 3a BHYTPEHHHH KOHTPOJb WJIHM, B COOTBETCTBYIOLINX
ciydasix, Komurerom mnmm CoBeToMm, HE OyayT CUHMTATHCS MOJPA3yMEBAIOIIMMHU KOHQIHMKT

HHTCEPCCOB B paMKax HACTOAIICTO KOI[CKCa.
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IMonHoe, YecTHOE, TOUYHOE U CBOEBpeMeHHOe packpbiTue nHpopmanuu Komnanueii nmepen
SEC 1 00111eCTBEeHHOCTE IO

JIroboe 3aTparuBaeMoe JMIIO, MPSMO WM KOCBEHHO YYacTBYIOIIEE B IOJArOTOBKE
(uHaHCOBOM U Apyroil uHpopmalnu, KoTopyto Komnanus packpbiBaeT 001IECTBEHHOCTH, B TOM
gyucne B gokymeHTtax s SEC, B mpecc-penuse WM HHBIM 00pa3oM, JOJDKHO, TTOMHUMO
coONIofeHUsT BCEX NPUMEHUMBIX 3aKOHOB, MPaBWJI U MOJOXEHUH, BBIIOJHSITH CIEIYIONINE
PEKOMEHIalUN:

® J1eHiCTBOBATh YECTHO, ITHYHO U JOOPOCOBECTHO;

e cobOmonate HacTosmi Kogekc u apyriue npuMeHNUMbIe TOJTUTUKHU U TTPOLIETyPBL;

e o0ecrneuuTh IOJHOE, YECTHOE, CBOEBPEMEHHOE, TOYHOE M IOHSATHOE PacCKphITHE
uH(popMaIuy;

® PYKOBOJUTENH JOJDKHBI, UCIIONB3YS JIUJIEPCTBO U B3aUMOJICHCTBUE, YOSIUTHCS, YTO
BCE JIMIIA, HAXOAIIMECS O] UX KOHTPOJEM, MOHUMAIOT o0s3atenscTBa Kommnanuu B
OTHOIIIEHUH PACKPBITUS HH(OPMAIIUH, BKIIFOYAs TO, YTO COOOIIaeMbIe pe3yJIbTaThl HE
MOTYT OBITh BayKHEE COOIIOJICHUSI 3aKOHOB, MPaBUJl, mojoxkeHuid, Kogekca u npyrux
MIPUMEHUMBIX [TOJIUTUK. U TPOLIEYD;

e Mpu HEOOXOOUMOCTH HIM B COOTBETCTBYIOLIMX CIIy4asX HOJHHUMATh BOMPOCHI U
nmpoOyieMbl, Kacarommecss packpbitus uHpopMmanuu Kommanuu, u obecreunBaTh
CBOEBPEMEHHOE PACCMOTPEHHUE TAKUX BOIIPOCOB U MPoOIieM;

® [IPEeAOCTaBIATh AupekTopaM KoMmaHuu, ee COTpyJIHHUKaM, BHEHIIHUM ayJIuTOpaM,
aJBOKaTaM, KOHCYJIbTAHTAM U COBETHUKaM, YYACTBYIOLIMM B IMOJArOTOBKE PACKPBITHS
undopmanuu Komnanuu, uHPOpMalLUIO, KOTOpas SIBISETCS TOYHOM, TIOITHOH,
O00BEKTUBHOM, yMECTHOW, CBOEBPEMEHHOI U TOHATHOM;

e JeiicTBOBaTh J00pPOCOBECTHO, OTBETCTBEHHO M C JIOJDKHOM OCTOPOKHOCTBIO,
KOMIIETEHTHOCTBIO U YCEpAUEM, HE HMCKa)kas CYUIECTBEHHbIX (DaKTOB, HE yIycKas
CYIIECTBEHHBIX (DAKTOB W HE IMO3BOJISAS MOAYUHUTH HE3aBHUCHUMOE CYXKIACHUE TPYTHM
CYXJICHUSIM;

e 3a0JarOBPEeMEHHO MPONAraHJIMpoBaTh YECTHOE M 3THUUHOE MOBEJIEHUE CPEIH CBOMX
KOJUJIET B paboueit cpeje.

YecTHOE BeieHHE 11

Kaxmoe 3arparnBaemoe JHIIO JODKHO YECTHO H JOOPOCOBECTHO OTHOCHUTBHCS K
KJIMEHTaM, IIOCTaBUIMKAM, DPETYJMPYIOIIMM OpraHaM, ICJIOBBIM IIapTHEpaM, KOMIIaHbOHaM,
corpynHukam Kommanum u npyrum gunam. Hukakoe 3aTparuBaeMoe JIMIIO HE MOXKET
HEYECTHBIM 00pa3oM BOCIIOJIB30BAThCS APYTMM JIMIIOM IyTeM MAaHUITYJIHPOBAHUS, UCKAKEHUS
nH(popManuu, HEYMECTHBIX YyIpo3, MOIIEHHMYECTBA, B3STOYHUYECTBA, 3JI0YHNOTpPEOSICHUS
KOH(pUICHINATBHOH HH(OpManueld WM JIPYrux MOJO0OHBIX MPOTUBOIPABHBIX, HEYECTHBIX,
HE3TUYHBIX WIM HEHAAJIEKAIUX ACHCTBUMN.
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JenernpoBanue noJTHOMOYM I

Bce corpynnuku Kommanum, u 0coOeHHO BCe aJMUHUCTpaTuBHBIC nuna Kommanuw,
JOJDKHBl  TPOSIBISITH  JOJDKHYIO  OCTOPO’KHOCTh, UTOOBI TapaHTHpOBaTh, 4TO JH00OE
JEJIETUPOBAaHUE ITOJTHOMOYUN SBIIAETCS Pa3yMHBIM M COOTBETCTBYIOLIMM IIO CBOMM paMKaM,
obecrieunBasl TaKXe COOTBETCTBYIOUIME YKa3aHUs BMECTE€ C IOCTOSHHBIM HaA30pOM U
MOHHUTOPUHIOM. HHUKakue MOJHOMOYHUS HE MOTYT OBITh JIEJIETHPOBAHBI JIULIAM, B OTHOILICHUH
koTopbix y KoMImanuu ects 0OCHOBaHUS 1ONAraTh 10 ACJIECTUPOBAHUSA, YTO OHU MOTYT IPOSIBIIATH
CKJIOHHOCTB K IIPOTHUBOIIPABHBIM, HEYECTHBIM, HEATUYHBIM UJIU IIPEIOCY IUTEIBHBIM JIEHCTBUAM.

Pabora ¢ koH(puAeHIHAILHONH HHpOPMaLHeH

Bce 3arparuBaemble nuna JOJKHBI COOMIOAATh KOH(UACHIMAIBLHOCTh MH(MOpMAILNH,
MOJIYYeHHOW B CUITy MX 00s3aHHOCTEH U 00s3aTenseTB B Komnanuu, B TOM 4nciie HHGOpMAITIIO
O KJIIMEHTaX, IMOCTaBIIUKaX, HCJIOBbBIX napTHepax U KOMIIAaHbOHAX KOMHaHI/II/I, ce KOHKypeHTaX,
COTpYIHUKAX HUJIPYTHX JIHIAX, 3a HCKIIOYCHHEM CIy4yaeB, KOTJa pPAacKphITHE WHOOpMAINU
onoopeno KoMmmanuei, BRITOTHACTCS UCKIIOYUTEIBHO JUIS 1IeJiel ucronb3oBanus Kommanuei,
WU TpeOyeTCsl B COOTBETCTBUH C 3aKOHOATEITLCTBOM.

Oos3aTeibHOe ObICTPOe BHYTpPeHHee HHGOPMHUPOBaHHE 0 HAPYUIEHUSIX HACTOSIIIErO
Konexca

Ecnu 3atparuBaeMoe NHIIO0 HApyIIMIO WM CYUTAET, YTO YHOMSHYTOE JHIIO MOTJIO
HapyImMTh Kakoe-Tubo mojoxkeHue Hactosmero Konekca, wiam HaOmOgaeT, y3HAeT WIH
MPaBOMEPHO TMOJ03pEBaeT, 4YTO JAPYroe JHI0, MOAMAAIoNiee IOJA JCHCTBUE HACTOSIIETO
Kopnekca, MOTIIo HApyIIUTH KaKOe-JTMO0 U3 €T0 MOJIOKEHUH, TaKoe 3aTparuBaeMoe JINIO JTOJHKHO
HEMEJJICHHO COOOIIUTH 0 (PaKTUYECKOM WM MpeArnoaaraeMomM HapyeHn OTBEeTCTBEHHOMY 3a
BHYTPCHHHI KOHTpPOJIb, KOMUTETY WM, B COOTBETCTBYIOIIMX ciy4asx, COoBeTy M IOJDKHO
OKa3bIBaTh COJICHCTBUE B JIIOOOM paccie0BaHUU JTFO00Tr0 (aKTHUECKOTO UJIH MPEIoIaraeMoro
HapyIeHus Hactosimero Konekca.

Ecnmu 3arparuBaeMoe JHII0 JOOPOCOBECTHO cOOOHmI@aeT O (PAKTUYECKOM WM
M0I03pE€BAEMOM HAPYIICHUU HACTOSIIEr0 KOJIEKCa IPYTUM 3aTparuBaeMbIM JIUIIOM, YIIOMSIHYTOE
auo He OyAeT mojaBepratbcs HUKAKMM Haka3zaHusM. Hapymienuwe TpeGoBaHuUs cooOmath o
HapyIICHUSX WJIM TIPEANOJiaraéMbIX HApYIICHUSX WIM COTPYJHUYATh B pacclieIOBaHUU
HapylIeHUs] WIM NPEANOoJaraéMoro HapylIeHHs] MOXET MPUBECTH K JAUCIUILIMHAPHOMY
B3BICKAHUIO (BIUIOTH JI0 YBOJBLHEHHS).

Hoautnka mno 3amuTe WUHPOPMATOPOB, MNPOLEAYPHI Ppaccjiel0BaAHUsA, OTCYTCTBUE
npecjaeJ0BaHUs U OTYETHOCTH Nepe/l roCy1apCTBEHHBIMH OPraHaMHu

Komurer ymnpapnser momutukod Kommanuu mo 3ammrte WH()OPMATOPOB, OMpPEICITHB
YCTaHOBUJI IIPOLEAYPHI MOTyUYEHHUSI, XPAaHEHHUS U PAaCCMOTPEHHUS KaJl00, KaCaIOLMX Cs BOIPOCOB
OyXTaJITepCKOr0 yudeTa, BHYTPEHHEro KOHTPOJISI M ayauTa, NMPaKTHUKU HailMa U TPYJIOBBIX
OTHOUICHHH, a Takke KOH(PUACHIIMAIbHOIO aHOHUMHOIO HH(OPMHUPOBAaHUA O MpodiIeMax
COTPYJHUKOB, CBS3aHHBIX C TOJO3PUTEIBHBIM ayJUTOM WU OYyXTaJITEepCKUM OTYETOM.
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I'enepanpHbIi FOPUCKOHCYJIBT U (WIN) YpaBisromuii genaMu Komnanuy, a Takyke Ha3Ha4eHHOe
umu o u (nm) Ipeacenarens Komurera OyayT pyKOBOAUTH PacciieJOBAHUEM JIFOOBIX TAKHX
*ayio0 B COOTBETCTBHM C Mpolenypamu, coaepxkammmucs B [lonutuke Komnanuu no 3amure
nHopmaTopoB. OTH METOABI JOCTYINHBI KPYrocyTouyHO 7 JHEHl B HEAETI0 M YacTo
KOHTPOJIUPYIOTCS.

Jluna, no6pocoBecTHO moaromre XKanoOwl, He OyayT MOABEPraThCS MPECICTOBAHUSAM, U
HnutoB 3ToM Kopekce wnm Ilomutuke Kommanwu mo 3ammre WHPOPMATOPOB HE JIOJDKHO
HpeHSITCTBOBaTB HI/IKaKOMy Juny COO6IJ_II/ITB B FOCYHapCTBeHHBIf/'I opraH O BO3MOXHBIX
HapymeHUsIX GeaepabHbIX, TOCYAAPCTBEHHBIX UM MECTHBIX 3aKOHOB MJIM HOPMAaTHUBHBIX aKTOB
J'II/I6O HpG)IHpI/IHSITL J'IIO6BIC I[pyrne I[GI\/’ICTBI/IH, B KAXKXKI0M cnyqae, 3AIMUIIICHHBIC B COOTBETCTBUHU
C TOJIOKEHUSMH (eqepaabHbIX, TOCYTaPCTBEHHBIX WM MECTHBIX 3aKOHOB WJIM HOPMATHBHBIX
aKTOB.

COTpyIHUKH €XKETOJIHO TOJIY4YalT COOTBETCTBYIOIME HAMOMWHAHUS, a TOJUTHKA B
OTHOIICHHH WH(OPMATOPOB MEPEBOAUTCS HA HECKOJBKO MECTHBIX SI3BIKOB M BKIIIOYAETCS B
eXero/inyto oOyuaronryio npesenranuto no Kogexcy stuku Komnanumu.

PaccienoBanue m 0OTBETCTBEHHOCTD 32 co0JI01eHne HacTosero Koagexca

dakTUYeCKHe WK MPEANOJIOKUTEIbHBIE HApYIIeHus HacTosmero Koaekca, 0 KOTOPBIX
ObUIO  cooOmieHO, OyayT  pacciefoBaThCs, HE3aMEUIMTEIBHO  pacCMaTpuBaThCcs U
00pabaThIBaThCsl KOH(HIEHITMAILHO, HACKOJIBKO 3TO BO3MOXHO. KoMmaHus cTpeMurcs K
HAJTOXCHHUIO JUCHUIIJIMHAPHOI'O B3bICKAHHA 3a KAXKXI0C HAPYIICHHC KOI[CKC& B COOTBETCTBUH C
XapakTepoM U KOHKPETHBhIMU (hakTamMu HapymieHus. KoMmaHus HCHOIB3yeT CHUCTEMY
MOCICAOBATCIbHBIX AUCHHUIIIMHAPHBIX B3BICKAHHMI. 3a MeHee 3HAYNTEJILHBIE HapyuiCHUs,
COBEpIIICHHbIE BrepBble KommaHus, Kak MpaBHJIO, BBIHOCUT HpenymnpexieHue. Hapyiienus
OoJiee Cepbe3HOTO XapaKTepa, JaKe €CIIU OHU COBEPIIAIOTCS BIIEPBBIC, M IIOBTOPHBIC HAPYIICH U ST
MOTYT NPHUBOJUTH K JAPYIMM MepaM, TaKuM Kak OTCTpaHeHue OT paboTbl 06e3 COoXpaHeHUus
COJICpKaHMsI, TOHM)KCHUE B JOJDKHOCTH, BDEMEHHOE MJIH TIOCTOSIHHOE U3MEHEHHUE 00sI3aHHOCT e
HIIn 06$I3aT€JIBCTB, JIMIICHUC WJIKM YMCHBIICHUEC MPECMUAJIBHBIX HArpaa v Harpaa B BUAC aKI_[I/Iﬁ
0o yro0asi KOMOWHAITUS STUX WM JAPYTHX MOJOOHBIX AMCIUIIIMHAPHBIX B3BICKAHUH, BILIOTH
710 YBOJIbHEHHSL.

HGKOTOPI)IC HapyuaICHUsA HaACTOAILIECTO KOJIGKC& AIMUHUCTPATHBHBIMU  JIMIIAMU,
ocraBimecs: 6e3 paccmorpenusi, SEC u Nasdaq cuuTaroT HESIBHBIMU OTKa3aMH OT COOJIOACHUS
Hacrosimero Kopekca. Takum oOpa3oMm, B COOTBETCTBUM C NpaBUJIaMHU W HOpPMaTUBaMU
cranaptoB juctuHra SEC mnm Nasdaq, MOXeT MOHaZOOUTHCS PacKpHITh BBIABICHHOE U HE
PaccCMOTpPEHHOE JOKHBIM 00pa3oM HapylIeHHE CO CTOPOHBI JUPEKTOpAa WM JOKHOCTHOIO
JIMI(A KaK HESIBHBINA 0TKa3 OT coOroaeHus HacTosdero Kogekca.

13

171155v2



